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WORLD COARSE GRAIN SUPPLY & DEMAND

Coarse Grains include corn, sorghum, barley, oats & rye.
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WORLD COARSE GRAIN
% ENDING STOCKS / DEMAND
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WORLD CORN SUPPLY & DEMAND
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WORLD CORN PRODUCTION

m2021-22 “ Est 2022-23 W Proj 2023-24
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WORLD CORN PRODUCTION MINUS U.S.
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U.S. CORN SUPPLY AND DEMAND
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U.S. CORN
% ENDING STOCKS / TOTAL DEMAND
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U.S. - Supply
Old & New Crop
2022-23 & 2023-24



Planted (mil. acres)
Harvested (mil. acres)
Yield (bus./acre)
Production (mil. bu.)

U.S.D.A. WASDE

U.S. CORN PRODUCTION

USDA January, 2024

2021-22

Est. 2022-23 Proj 2023-24

92.9
85.0
176.7
15,018

U.S. CORN SUPPLY / DEMAND

88.2 94.6

78.7 86.5

173.4 177.3
13,651 15,342

2021-22  Est. 2022-23 Proj 2023-24

Beginning Stocks 1,235 1,377 1,360
Production 15,018 13,651 15,342
Imports 24 39 25

TOTAL SUPPLY 16,277 15,066 16,727
Feed 5,671 5,486 5,675
Food/Ind/Seed 6,757 6,559 6,790

Ethanol 5,320 5,176 5,375

Exports 2,472 1,661 2,100

TOTAL DEMAND 14,900 13,706 14,565

ENDING STOCKS 1,377 1,360 2,162
ENDING STOCKS / TOTAL DEMAND 9.2% 9.9% 14.8%
Average Farm Price $6.00 $6.54 $4.80



U.S. CORN PLANTED ACRES

M Acres
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U.S. CORN PRODUCTION

M Bushels

16,500 -

14,609
14,500 - 14,340 14,111

13,602 13,620 13,651
13,500 -
12,500 -
11,500 -
10,500 -
9,500 -

8,500 -

7,500



U.S. CORN YIELD

Bu./Acre
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U.S. - Demand



U.S. TOTAL DEMAND
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U.S. FEED DEMAND

M Bushels
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U.S. INDUSTRIAL DEMAND
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U.S. ETHANOL DEMAND

M Bushels
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INCREASE IN FOOD SEED & INDUSTRIAL

M Bushels “ Industrial = Ethanol
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U.S. EXPORT DEMAND
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Planted (mil. acres)
Harvested (mil. acres)
Yield (bus./acre)
Production (mil. bu.)

Beginning Stocks
Production
Imports

TOTAL SUPPLY

Feed
Food/Ind/Seed
Ethanol
Exports
TOTAL DEMAND

ENDING STOCKS
Stocks/Usage

U.S. CORN PRODUCTION

USDA January 2024

2023-24 Yield Scenarios

2021-22 2022-23 2023-24
92.9 88.2 94.6 94.6 94.6 94.6
85.0 78.7 86.5 86.5 86.5 86.5
176.7 173.4 173.3 175.3 177.3 179.8
15,018 13,651 14,990 15,163 15,342 15,553
U.S. CORN SUPPLY / DEMAND
(million bushels)
2021-22 2022-23
1,235 1,377 1,360 1,360 1,360 1,360
15,018 13,651 14,990 15,163 15,342 15,553
24 39 25 25 25 25
16,277 15,066 16,375 16,548 16,727 16,938
5,671 5,486 5,675 5,675 5,675 5,675
6,757 6,559 6,790 6,790 6,790 6,790
(5,320) (5,176) (5,375) (5,375) (5,375) (5,375)
2,472 1,661 2,100 2,100 2,100 2,100
14,900 13,706 14,565 14,565 14,565 14,565
1,377 1,360 1,810 1,983 2,162 2,373
9.2% 9.9% 12.4% 13.6% 14.8% 16.3%




Daily March 2024 Corn Futures

* Source: Marketview
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Summary: WASDE 1/12/2024

® US corn outlook is for more production, larger use, and bigger ending
stocks. Yield is increased to arecord 177.3 bushels per acre.

® |Increased supply is partially offset by increased demand from feed and
ethanol use.

® Ending stocks are increased 31 million bushels to 2.16 billion bushels.

® [oreign corn outlook is for increased production, lower trade, and
higher ending stocks.

® Average farm price for corn is projected lower at $4.80 per bushel
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